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Mortgagee, fonhepuymeutofhmc. orpublic l.mmh‘,ngaurd ’
E‘.’.’%‘&"a am4m'1m(hde fh{nofSo“nth:Cuollmt.h i

.interestat nmentootnteautha? in sakd note

ortgmee.unlenoﬂ:e:wbe Vi :

"3 ThatMortpwwﬂlheplhe

Aprovem mortgaged existing or bereafter to beereetedinsured
ngainstloubyﬂre,wlndstormlndoﬂlet in aisum pot hnthan"wmnmdwhaﬁmder‘ulmyﬁmemdmaemnpanyor -

compamu umeptoblo to the M and Mortgagor doee hereby the policy or: es of Insurance to the Mortgagee and
agrees tha La I such wmﬁd& by the Mortgagee should it s:)nirguue al::l lhell me Ioss payable clauses:in favor of the ‘,
Mortgagee; and Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the ./
Mortgagor at any time fall to nid premises insured jor fall to pay the premiums for such. insumnoe, then the- Mortgnucc may cause
_such improvements to be in the namp oE MNW and reim uue ilself for the cmt of mch imumnee. wxlh intcrest as .
hercinabove provided, ' :
4. That the' Mortgngor wﬂl keep lll imprwements upon the mommsn pmnises in sood repalr, lnd shauld-Mortgagor fail to tc!lt:

80, the Mortgagee may, at ity option, enter upon said premises repairs are necessary and hargc lhe expenses for su
repairs«to the mortme debt and eolleet Ihc same under t.h!s mortgage. with mtenst &s e above provided L T

5. That the' Morhuxee may at any tlme the imunce end maintennn of insurance upon | he life of person obh?nted"l -

require
underthc indebtedness secured herehyin a sum sufficient to pay'the ‘mortgage debt, with ‘the Mortgages 'as ben d:?’ and i
Sbt. iuts are not.olhe paid, gee may pay said -premi enﬂ any emonnt 50 pald shall become lhc mmtgam
| i ‘ _ ) ;o
6. That Mortgngor agrees o pay” nll tues and otber publle ummenh levied against the nmrtgnzed prrmisa on ot before the
due dates thereof an to exhibit the receipts themfnr at the offices of the Modgniee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the’ same shall fall due, the Mortgagee may, at its option, ‘pay. the- same nnd charge
the amouats 50 paid ta the morlme debt and collect the same under this mortgage,. wilh Intergst as. -abave pmvlded. :

That If this m. Re secures & “construction loan -the Mottmxor agrees that the principal amonnt of the indebtedness hereby

lccurcd hall be dusbursed to the i 1 odi nstruct] Au:accord with the t d condi-
5 Mo gagor n peri o pwenb. as oo on’ pro ttlzljsnnm m?md emtued"l;erein by .

tions of a Coustruction Agreement whi eneeu!od but is made a part

rcferenco. ‘ - AN ; e :
Thnl the* \lommnor will not further enf:umber the premls"el gbove detcribed without the prior consent of lhe Mdrtgn lnd

.. shoukd the Murtgagor so encimber such premises; the-Mortgagee may;-at <ity—option, delare*the indeb
immedmtely due and payable and may insﬁtute any pmcee‘;mm neceawy o collect said mdebledne.u.

: 9. That should the Mortgagor alienate the mortgaged premhel hy Contrnct of Sale Bond for Title. ot Deed of Conveyanoe. and
the within mortgage indebtedness is not’ paid in 0 Mortgago is*Purchnser shall be required. to. file with the Asseciation an
.application for an assumption’ of the mortgage indebtedniéss, pay t reasonable ost as required by the’ Assoclauon for processing tho
-assumption, furnish the Association with a copy of thie Contract of Snle. Bond. for Title. or Deéed’ ol Conv ance. and have the interest -
_rate on the Joan balance ‘existing at the time of transfey modified by inereasinﬁ e interest tate;on the loan balance 1o;the maxi-
mum’ rate per annum permitted to be charged at thnt time by applicable Sout Cnrollna law, of o lésser incrense in inlerest rate as may
be determined by the Association. The Intion will nutify the Elommzor or his purc aser of the new fnterest.rate and monthly pay-
ments, and will 'mail him a new passboo lhe Mort , o - hig- Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, al its option,. may d emdn hereby secured to be’ lmmediately due and payable and may
institate any roeeed ings necessary to collect raid lndebleduen. . e oA o

10. Thnt :hould the Modmgor fail to’ make payrnentx prindpal and interest as dlle on the mm notelnd the sae shan be

‘by-laws-or the charter -of

. 'unpald for a period of thirty {30) deys, or If there should be | lny faihire to, comply with and abide by nnir
the Mortgagee, or any stipulations ‘set out In this mortgnge, the Mortgmgee, at.itd option may ‘write to the-M;

v

ortgagor at his Inst known -

‘address giving him, thirty {30} days in which to rectify the said “default and should the Mortgagor fail to rectify said. default u\.wthin the ~

said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the’ remeininz term of the loan or
for a lesser term’ to the maximum rate per annum permitted to be charged. at that time hy apphcal:le South lina !aw. or. o lener .
increase rate as may be determined by the. Associntlon 'I‘he tl:ly Ppayments will be adjust nccordiingly %

11. That should the Morigngor “fail to make payments o[ and interest sis due on the proiin :
installment become past due for' a period in execss of 1% Seyl, the‘Moﬂmee may collect a “late charge”
equal to five (5%)pereenmmofmysuchpm rder to ncident to
delinquent payments.

' 12, That the Mortmgor hereby an!mu to the Modggee, iu';oc .

the mortgaged premises, retaining the right to o tame so"loni\:'

should any part of the indebtedness, -or interest, taxes, or fire insurance v.umt’e past ve and paid,
a ar

without notice or further roceed take d premises,
ect said rents and profits mel app! mted,“me to the indebmen hereby mim without Iinbﬂlty tob:ocount for anything mom

lha th ts and profits_actually the cost -of - collection,: and "any . tenant is-authort uest- by Mortgagee, to
make'all rental payihents direct to tio Mm ce. withot ﬁbw 16 Yhe Mmtg’a’mr e ot o (o reques by the Mortaie!
WWige

and.should said premises at the time of efaull be , the Morlunnee may .apply:to
.. County Court Orl:o ‘any Judge of the Court of Cnmmon P eas who, Kd] be-resi tor pmidin the county aforesaid for the.appoint-
ment of a recefver with authority ta take . of -said’ ‘and collect such rents an pro fits, applying I::‘Il rent's. after pay-

coﬁ th:d cost of 'eollection, to the nm-tgage debt wjthout liabilily toe!lccount fur anythlng more "than

13, That the Mortza, at iu pdoﬂ. ‘ma require the Moﬂmuor o ¥y to lho Moﬂga nn lhe ﬂm
. note secured hq:eby s fuj‘]‘;fe' ld, gmms in addit{on to the pe%lenu prind
equal to the premiums tha yable on_policies of
_hazard insurance oaverlnu tbe
_the Mortgagee) bess all sums alnudypaid therefor. divided
such premiums. taxes. and assdsaments will be due and paynhle. such sums to be
“special assessments. Should these pl{t:enb exceed the amoontsoi
jnsurance premhrms. the excess may be credifed by the
;a‘i:i'mms belnsumcknuorn.;hu!dglt)ilmegu wh
ortgagee any amounts pecessary to make np the'
hereof, Moﬂn;gee may, ‘at ity option, apply for 'n-aewal
then remaining-due on .
years of the term, or
Tephy to Mortgagee such premium: plymen

’ nverlbemmainugpamn
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